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Dragons Slain ����

The Reno/Sparks
Association of Realtors

What We’re All About

Dragons Slain ����

Maidens Rescued ����

& Myths Busted



FALLING PRICES

FALLING SALES

RESIDENTIAL “DRAGONS” 

FALLING SALES

FORECLOSURES

EXCESS INVENTORY





HOME PRICES 2005 - 2008

HELP !
2005

Somebody

2008

Somebody
Save Me!







INVENTORY – TOUGH TIME FOR CONDOS



RECAP  2005 - 2008



ENTER THE DRAGON SLAYERS

SALES

LOW INTEREST RATESLOW INTEREST RATES

TAX CREDITS



A Bright Spot:  Unit Sales

2008

2009

2010



Bank Owned
52%

Non-
Distressed

32%

Q4 2008 Sales Mix

Short Sale
16%

Source: NNRMLS

904 Units



Bank Owned 
/Other
40%

Non-
Distressed

33%

4 Q 2009 Sales Mix

Short Sale
27%

1422 UNITS





Bank 
Owned
/Other 
23%

Non 
Distressed

50%

Available Inventory 2008

Short Sale
27%

50%

Source: NNRMLS 2625 Units





Bank
Owned
/ Other
13%NONE

54%

Available Inventory 2009

SHORT 
SALES

33%

1484 Units



RENO / SPARKS HOME PRICES 

2009 2010



PUT IT ALL TOGETHER…



2009 - 2010 THE ADVENTURE



REMEMBER DIRECTIONS  2009

The Unknowns
• ? Government action (or inaction)
• ? Credit

2009 Outlook
• � Pressure on pricing • � Pressure on pricing 
• Bank Owned properties continue to 

enter market and affect existing 
inventory.

• � There will be an increase in 
recorded transactions in 2009.



•Prices falling monthly

TRUTH: Prices fell last Spring –

Median Home Prices have been 

stable for the past 7 months and 

finished up from May



•Prices falling monthly

•Home sales are down

Sales were up in every quarter of Sales were up in every quarter of 
2009 over 2008 

Up 45% for the year



•Prices falling monthly
•Home sales are down

•Inventory is too high

Inventory is 45% lower than 2008Inventory is 45% lower than 2008

Dec. 2008    10 month supply 

Dec. 2009      6 month supply 
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THE DRAGON SLAYERS

SALES – UP!

LOW INTEREST RATESLOW INTEREST RATES

TAX CREDITS CONTINUE



2010  - THE LANDING?
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